
QUARTERLY CORPORATE GOVERNANCE REPORT 

 

1. Name of Listed Entity  - HLV LIMITED 
2. Quarter ending  - 31-Dec-2022 

 
i.  Composition Of Board Of Director  

Title
(Mr.
/Ms)

Nam
e of 
the 

Direc
tor 

DIN PA
N 

Cate
gory 
(Cha
irper
son 
/Exe
cutiv
e/No

n- 
Exec
utive

/ 
Inde
pend
ent/ 

Nomi
nee) 

Sub 
Cate
gory 

Initi
al 

Dat
e of 
App
oint
me
nt 

Date 
of 

Appo
intm
ent 

Date 
of 

cess
ation

Ten
ure 

Date 
of 

Birth 

Whet
her 
the 

direc
tor is 
disq
ualifi
ed? 

Star
t 

Dat
e of 
disq
ualif
icati
on 

End 
Date 

of 
disq
ualifi
catio

n 

Detai
ls of 
disq
ualifi
catio

n 

Curr
ent 

statu
s 

Whet
her 

speci
al 

resol
ution 
pass
ed? 
[Ref
er 

Reg. 
17 

(1A) 
of 

Listin
g 

Reg
ulati
ons] 

Date 
of 

passi
ng 

speci
al 

resol
ution

No. 
of 

Direc
torsh
ip in 
listed 
entiti
es 

inclu
ding 
this 

listed 
entit
y [in 
refer
ence 

to 
Reg
ulati
on 

17A 
(1)] 

No 
of 

Inde
pend
ent 

Direc
torsh
ip in 
listed 
entiti

es 
inclu
ding 
this 

listed 
entit
y [in 
refer
ence 

to 
provi
so to 
regul
ation 
17A 
(1)] 

No 
of 

mem
bers
hips 
in 

Audit
/ 

Stak
ehol
der 

Com
mitte
e(s) 
inclu
ding 
this 

listed 
entit

y 

No of 
post 
of 

Chair
perso
n in 

Audit/ 
Stake
holder 
Com

mittee 
held 

in 
listed 
entitie

s 
includi

ng 
this 

listed 
entity 

Memb
ership 

in 
Com

mittee
s of 
the 

Comp
any 

Rema
rks 

Mr. Vina
y 

Kapa
dia 

079
583
01 

AB
KP
K12
44K

ID,C 
& 

NED

 07-
Oct

-
201

7 

07-
Oct-
2017

06-
Oct-
2022

60 19-
Nov-
1956

Yes 07-
Nov

-
201

8 

06-
Nov-
2023

Disq
ualifi
ed 

unde
r 

Secti
on 

164(
2) 

(b) of 
the 

Com
pani
es 

Act, 
2013 

Activ
e 

No  1 1 2 2 AC,S
C,RM
C,NR

C 

Ceas
ed to 
be a 

Direct
or of 
the 

Comp
any 
and 

memb
er of 
the 

Com
mittee

s of 
the 

Board 
from 
06-
10-

2022. 



 

Mr. Vijay 
Shar
ma 

001
388
52 

AN
UP
S34
58F

ID  09-
Ma
y-

201
8 

09-
May-
2018

 60 08-
Aug-
1954

Yes 08-
Nov

-
201

8 

07-
Nov-
2023

Disq
ualifi
ed 

unde
r 

Secti
on 

164(
2) 

(b) of 
the 

Com
pani
es 

Act, 
2013 

Activ
e 

No  1 1 2 1 AC,S
C,RM
C,NR

C 

 

Ms. Saija 
Nair 

036
239
49 

AD
KP
N34
41K

ID  30-
Ma
y-

201
8 

30-
May-
2018

 60 07-
Dec-
1972

No     No  1 1 2 1 AC,S
C,NR

C 

 

Mrs
. 

Mad
hu 

Nair 

000
112
23 

AA
CP
N43
16
Q 

NED  10-
Feb

-
202

0 

21-
Sep-
2020

  01-
Nov-
1961

No     No  1 0 0 0 NA  

Mr. Asho
k 

Gird
harid

as 
Raja

ni 

002
677
48 

AA
BP
R84
08A

ID  30-
Mar

-
202

1 

30-
Mar-
2021

 60 18-
Jun-
1948

No     Yes 18-
Aug-
2021

1 1 2 0 AC,S
C,RM
C,NR

C 

 

Ms. Amr
uda 
Nair 

067
167
91 

AC
PP
N36
21F

NED  30-
Mar

-
202

1 

18-
Aug-
2021

  19-
Oct-
1982

No     No  2 1 3 0 AC,S
C,RM
C,NR

C 

 

Mr. Vive
k 

Nair 

000
058
70 

AA
BP
N24
07K

C & 
ED 

MD 03-
Oct

-
202

2 

  36 03-
Jan-
1952

No     NA  1 0 0 0 NA  

Mr. Dine
sh 

Nair 

000
066
09 

AA
BP
N23
44K

ED MD 03-
Oct

-
202

2 

  36 24-
Dec-
1955

No     NA  1 0 0 0 NA  

Mr. Sher
evee

r 
Vakil

080
689
87 

AC
UP
V59
13B

ID  03-
Oct

-
202

2 

03-
Oct-
2022

 60 19-
May-
1968

No     Yes 20-
Nov-
2022

1 1 0 0 NA  



  
 
Company Remarks  
Whether Regular  
chairperson appointed 

Yes 

Whether Chairperson is related to 
MD or CEO 

Yes 

 
 
ii.  Composition of Committees 
 
a. Audit Committee 
Sr. 
No. 

Name of Committee 
members 

Category Chairperson/Member Date of Appointment Date of 
Cessation 

1 Ashok Girdharidas Rajani ID Member 07-Oct-2022  
2 Vinay Kapadia ID,C & NED Member 07-Oct-2017 06-Oct-2022 
3 Vijay Sharma ID Chairperson 09-May-2018  
4 Saija Nair ID Member 30-May-2018  
5 Amruda Nair NED Member 30-Mar-2021  

 
Company Remarks Mr. Vijay Sharma was appointed as the Chairperson w.e.f. 7-10-2022 
Whether Regular  
chairperson appointed 

Yes 

 
b. Stakeholders Relationship Committee 
Sr. 
No. 

Name of Committee 
members 

Category Chairperson/Member Date of Appointment Date of 
Cessation 

1 Ashok Girdharidas Rajani ID Member 07-Oct-2022  
2 Vinay Kapadia ID,C & NED Member 07-Oct-2017 06-Oct-

2022 
3 Vijay Sharma ID Member 09-May-2018  
4 Saija Nair ID Chairperson 30-May-2018  
5 Amruda Nair NED Member 30-Mar-2021  

 
Company Remarks Ms. Saija Nair was appointed as the Chairperson w.e.f. 7-10-2022 
Whether Regular  
chairperson appointed 

Yes 

 
c. Risk Management Committee 
Sr. 
No. 

Name of Committee 
members 

Category Chairperson/Member Date of 
Appointment 

Date of 
Cessation 

1 Ashok Girdharidas 
Rajani 

ID Member 07-Oct-2022  

2 Vinay Kapadia ID,C & NED Member 27-Oct-2021 06-Oct-2022 
3 Vijay Sharma ID Chairperson 27-Oct-2021  
4 Amruda Nair NED Member 27-Oct-2021  
5 Umesh Dombe Chief Financial 

Officer 
Member 27-Oct-2021  

 
Company Remarks  
Whether Regular  
chairperson appointed 

Yes 

 



  
 

d. Nomination and Remuneration Committee 
Sr. 
No. 

Name of Committee 
members 

Category Chairperson/Member Date of 
Appointment 

Date of 
Cessation 

1 Saija Nair ID Member 30-May-2018  
2 Ashok Girdharidas Rajani ID Chairperson 07-Oct-2022  
3 Vinay Kapadia ID,C & NED Member 07-Oct-2017 06-Oct-2022 
4 Vijay Sharma ID Member 09-May-2018  
5 Amruda Nair NED Member 30-Mar-2021  

 
Company Remarks Mr. Ashok Rajani was appointed as the Chairperson w.e.f. 7-10-2022 
Whether Regular  
chairperson appointed 

Yes 

 
iii. Meeting of Board of Directors 

 
Date(s) of meeting (Enter 
dates of Previous quarter 
and Current quarter in 
chronological order) 

Whether 
requirement 
of Quorum 
met (Yes/No) 

Total Number of 
Directors as on 
date of the 
meeting 

Number of 
Directors 
present (All 
directors 
including 
Independent 
Director) 

No. of Independent 
Directors attending the 
meeting 

10-Aug-2022 Yes 6 4 3 
03-Oct-2022 Yes 6 5 4 
11-Nov-2022 Yes 8 6 4 

 
Company Remarks  
Maximum gap between any two 
consecutive (in number of days) 

53 

 
 
 

iv. Meeting of Committees 
 

Name of the 
Committee 

Date(s) of 
meeting (Enter 
dates of 
Previous quarter 
and Current 
quarter in 
chronological 
order) 

Whether 
requiremen
t of 
Quorum 
met 
(Yes/No) 

Total 
Number of 
Directors in 
the 
Committee 
as on date of 
the meeting 

Number of 
Directors 
present (All 
directors 
including 
Independent 
Director) 

Number of 
Independen
t directors 
attending 
the meeting 

Number of 
Members 
attending the 
Meeting 
(Other than 
Board of 
Directors) 

Audit 
Committee 

10-Aug-2022 Yes 4 3 3 4 

Audit 
Committee 

03-Oct-2022 Yes 4 4 3 1 

Audit 
Committee 

11-Nov-2022 Yes 4 4 3 4 

Nomination & 
Remuneration 
Committee 

03-Oct-2022 Yes 4 4 3 0 

 



 

  
 

Company Remarks  
Maximum gap between any two 
consecutive (in number of days) 
[Only for Audit Committee] 

53 

 
v. Related Party Transactions 

Subject Compliance status 
(Yes/No/NA) 

Remark 

Whether prior approval of audit committee obtained Yes  
Whether shareholder approval obtained for material RPT Not Applicable  
Whether details of RPT entered into pursuant to omnibus 
approval have been reviewed by Audit Committee 

Yes  

 

Disclosure of notes on related 
party transactions and 
Disclosure of notes of material 
related party transactions 

 

 

VI. Affirmations 

1. The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) 
Regulations, 2015. - Yes 

2. The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) 
Regulations, 2015 

a. Audit Committee - Yes 
b. Nomination & remuneration committee - Yes 
c. Stakeholders relationship committee - Yes 
d. Risk management committee (applicable to the top 1000 listed entities) - Yes 

3. The committee members have been made aware of their powers, role and responsibilities as specified in 
SEBI (Listing obligations and disclosure requirements) Regulations, 2015. - Yes 

4. The meetings of the board of directors and the above committees have been conducted in the manner as 
specified in SEBI (Listing obligations and disclosure requirements) Regulations, 2015.- Yes  

5. a. This report and/or the report submitted in the previous quarter has been placed before Board of Directors. - 
Yes 
b. Any comments/observations/advice of Board of Directors may be mentioned here:  

  
 

 
Name  :  Savitri Yadav 
Designation :   Company Secretary & Compliance Officer 
 


